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Energous Partners with NGK to Enable Maintenance-free loT Applications via Wireless
Power Networks

October 17, 2022

NGK’s lithium-ion rechargeable EnerCera® battery combined with Energous’ WattUp technology provides expanded power options for
next-generation IoT devices

SAN JOSE, Calif. & NAGOYA, Japan--(BUSINESS WIRE)-- Energous Corporation (NASDAQ: WATT), a leading developer of RF-based charging for
wireless power networks, and NGK INSULATORS, LTD (“NGK”) — one of the world’s leading battery manufacturers — today announced a partnership
to develop solutions that combine Energous’ WattUp technology with NGK'’s lithium-ion rechargeable EnerCera® battery to enable maintenance-free

loT devices such as sensors and tracking devices supporting the growing loT ecosystem.

“As the loT ecosystem rapidly expands, its wide range of devices are in need of a consistent source of power,” said Cesar Johnston, CEO of
Energous. “This partnership with NGK allows us to develop solutions that deliver reliable wireless power over the air for loT sensors, asset trackers
and more.”

Headquartered in Nagoya, Japan, NGK developed the lithium-ion rechargeable EnerCera battery which is a completely new, compact, and thin energy
storage device that combines the advantages of capacitors and lithium-ion batteries. EnerCera battery has two types: “EnerCera Pouch,” an ultra-thin
and bendable cell, 0.45 mm thick, for embedding in a card, and "EnerCera Coin," a coin type cell. EnerCera Coin is the world's first SMD (surface
mount devices)-type lithium-ion battery which can be mounted by Solder Reflow, commonly used as an electronic component-mounting process, and
it can operate up to 105°C. As an efficient and reliable power source, the EnerCera battery can promote the sophistication of loT sensors, asset
trackers and more.

This partnership will combine NGK’s batteries with Energous’ award-winning RF-based WattUp technology to deliver reliable over-the-air power to
recharge batteries to support maintenance-free loT applications that do not require battery replacement or cumbersome power cables.

“Our batteries have various unique characteristics and are able to be used across a wide range of applications including in loT devices such as asset
trackers and tags and loT sensors which are rapidly expanding in number,” said lwao Ohwada, Vice President, Global Business Creation, Corporate
NV Creation of NGK. “These batteries all require a source of reliable and consistent power, and we are thrilled to partner with Energous, a leader in
wireless power for years.”

To learn more about Energous, please visit Energous.com or follow the company’s corporate pages on Iwitter, Eacebook and LinkedIn.
About Energous Corporation

Energous Corporation (Nasdaq: WATT) is leading the advancement of Wireless Power Networks to meet the growing power demands of today’s
devices and tomorrow’s innovations. Its award-winning, RF-based WattUp® technology is the only solution that supports both near field and
at-a-distance wireless power, enabling flexible device designs without cumbersome power cables or replaceable batteries. Energous develops
silicon-based wireless power transfer (WPT) technologies and customizable reference designs for the expanding ecosystem of devices within
industrial and retail loT, smart homes, smart cities, and medical applications. The company has received the world’s first FCC Part 18 certification for
at-a-distance WPT and has been awarded more than 200 patents for its WattUp® technology.

Safe Harbor Statement

This press release contains “forward-looking statements” within the meaning of the Securities Act of 1933, as amended, the Securities Exchange Act
of 1934, as amended, and the safe-harbor provisions of the Private Securities Litigation Reform Act of 1995. All statements other than statements of
historical fact included in this press release are forward-looking statements. Forward-looking statements may describe our future plans and
expectations and are based on the current beliefs, expectations, and assumptions of Energous. These statements generally use terms such as
“believe,” “expect,” “may,” “will,” “should,” “could,” “seek,” “intend,” “plan,” “estimate,” “anticipate” or other similar terms. Examples of our forward-

looking statements in this release include, but are not limited to, our statements about the future of the global wireless charging industry, statements
about our technology and its expected functionality, statements with respect to expected company growth and statements with respect to the success
of our collaborations with our partners. Factors that could cause actual results to differ from current expectations include: uncertain timing of any
necessary regulatory approvals; timing of customer product development and market success of customer products; our dependence on distribution
partners; and intense industry competition. We urge you to consider those factors, together with the other risks and uncertainties described in our most
recent annual report on Form 10-K as filed with the Securities and Exchange Commission (SEC), any subsequently filed quarterly reports on Form
10-Q, as well as any other documents that may have been subsequently filed by Energous, from time to time, with the SEC, in evaluating our forward-
looking statements. In addition, any forward-looking statements represent Energous’ views only as of the date of this release and should not be relied
upon as representing its views as of any subsequent date. Energous does not assume any obligation to update any forward-looking statements unless
required by law.

About NGK INSULATORS, LTD.

NGK INSULATORS (NGK) is a leading company in the field of ceramics. Since its foundation in 1919, NGK has used its unique ceramic technology to
provide numerous ground-breaking products that solve social issues. Today, NGK is active in more than 20 countries worldwide, with business foci
including mobility, energy, loT and industry. As one of the largest manufacturers of ceramic substrates for automotive catalytic converters, NGK is
actively reducing the strain on our global environment. Furthermore, NGK’s products include the stationary energy storage system “NAS battery”, in
addition to the compact, thin, and high-energy-density lithium-ion rechargeable “EnerCera battery” series, vital tools for sustainable energy
infrastructure. Through providing innovative, high-quality products, NGK is committed to contributing to our society. In order to create a future where
people can coexist with nature, NGK will continue to develop and provide products that support social infrastructure while preserving the

environment. https://www ngk-insulators com/en/
EnerCera Special website hitps://enercera.ngk-insulators.com/en/


https://energous.com/
https://www.ngk-insulators.com/en/
https://twitter.com/Energous?ref_src=twsrc%255Egoogle%257Ctwcamp%255Eserp%257Ctwgr%255Eauthor
https://www.facebook.com/energous
https://www.linkedin.com/company/energous-corporation
https://www.ngk-insulators.com/en/
https://enercera.ngk-insulators.com/en/

View source version on businesswire.com: https://www.businesswire.com/news/home/20221017005125/en/
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