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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

New Director Appointment

On July 23, 2021, Ms. Kathleen A. Bayless was appointed as a member of the Board of Directors (the “Board”) of Energous Corporation (the
“Company”) and as a member of the audit committee of the Board, to serve until the 2022 annual meeting of stockholders or such time as a successor is
duly elected.

Ms. Bayless will be compensated pursuant to the Company’s standard director compensation arrangement, including an initial equity award of 37,091
restricted stock units vesting over three years. Ms. Bayless has also entered into the Company’s standard indemnification agreement for directors. There
are no arrangements or understandings between Ms. Bayless and any other person pursuant to which she was elected as a director. There are no
transactions between the Company and Ms. Bayless that would require disclosure under Item 404(a) of Regulation S-K.

Chief Financial Officer Resignation

On July 23, 2021, Mr. Brian Sereda notified the Board of his intention to resign from his position as the chief financial officer (“CFO”) of the Company
effective as of August 11, 2021, after which he will continue to support the Company in an advisory capacity for a period of time. Mr. William Mannina,
the Company’s controller and VP of Finance will serve as acting CFO upon Mr. Sereda’s departure.

Acting Chief Executive Officer Appointment

Effective as of July 23, 2021, Mr. Cesar Johnston, the Company’s Chief Operating Officer and Executive Vice President of Engineering, was appointed
as the Company’s Acting Chief Executive Officer. Upon his appointment, the Office of the CEO, which was comprised of Mr. Sereda, Mr. Johnston, and
Mr. Neeraj Sahejpal, the Company’s Senior Vice President of Marketing and Business Development, was disbanded. Additional information regarding
Mr. Johnston, including his biography, is described in the Company’s proxy statement filed with the Securities and Exchange Commission on April 30,
2021.

On July 29, 2021, the Company issued a press release regarding Ms. Bayless’s, Mr. Johnson’s and Mr. Mannina’s appointments, which is included as
Exhibit 99.1 to this Form 8-K. The information in Exhibit 99.1 is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. The information in Exhibit 99.1 shall not be
incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: July 29, 2021 By: /s/ Brian Sereda

Brian Sereda

Senior Vice President, Chief Financial Officer and
member of the Office of the CEO



Exhibit 99.1
Energous Corporation Announces Executive Leadership Changes, Appoints Acting CEO

Cesar Johnston, COO and EVP of engineering, appointed acting CEO; Bill Mannina to
become interim CFO, and Kathleen Bayless joins board of directors and audit
committee

SAN JOSE, Calif—(BUSINESS WIRE)— Energous Corporation (Nasdaq: WATT), the developer of WattUp®, a revolutionary wireless charging 2.0
technology, today announced several changes to the composition of the board and its leadership team, including its CEO and CFO positions. These
changes follow the official retirement of former company president and CEO Stephen R. Rizzone last month. Effective immediately, Cesar Johnston will
assume the role of acting CEO. Johnston has been with the company for the past seven years, most recently serving as chief operating officer and
executive vice president of engineering.

Additionally, Bill Mannina will assume the role of acting CFO. Mannina has been with the company since 2016, serving in several finance-related roles
including VP of finance and controller. Mannina’s appointment comes as current CFO Brian Sereda, who has held the position since 2015, intends to
depart the company. After Sereda steps away from day-to-day duties, he will continue to support the company in an advisory capacity. Mannina will
become acting CFO upon the departure of Sereda.

Finally, Kathleen Bayless will join Energous as a member of the board of directors as well as the company’s audit committee. Over the course of her
30+ year career, Bayless has held a variety of executive leadership positions for several technology companies, including CFO roles with Komag, Inc.,
Western Digital Media Inc. and Synaptics Inc. In 2019, Bayless was recognized by Women’s Inc. Magazine as one of the most influential corporate
board members in the United States.

“We’re fortunate to have the ability to elevate existing members of our team to new, executive-level positions,” said Dan Fairfax, chairman of the board.
“Maintaining strong continuity of leadership with team members who are intimately familiar with our business is critical to Energous’ continued
success, technology maturation, and ability to enter new markets and support a highly differentiated range of applications.”



In April, following Rizzone’s announced medical leave of absence, Energous had formed an Office of the CEO, comprising executive officers Sereda,
Johnston and Neeraj Sahejpal, SVP of marketing and business development, which reported directly to the company’s board of directors. This group has
now been disbanded following the executive appointments announced today. Sahejpal continues as SVP of marketing and business development.
Sahejpal and Mannina will report to Johnston.

About Energous Corporation

Energous Corporation (Nasdaq: WATT) is the global leader of Wireless Charging 2.0 technology. Its award-winning WattUp® solution is the only
technology that supports both contact and distance charging through a fully compatible ecosystem. Built atop fast, efficient and highly scalable
RF-based charging technology, WattUp is positioned to offer improvements over older, first generation coil-based charging technologies in power,
efficiency, foreign device detection, freedom of movement and overall cost for consumer electronics, medical devices, retail, military,
industrial/commercial IoT, automotive, military, retail and industrial applications. Energous develops silicon-based wireless power transfer (WPT)
technologies and customizable reference designs, and provides worldwide regulatory assistance, a reliable supply chain, quality assurance, and sales and
technical support to global customers. The company received the world’s first FCC Part 18 certification for at-a-distance wireless charging and has been
awarded 240 U.S. patents for its WattUp wireless charging technology to-date.

Safe Harbor Statement

This press release contains “forward-looking statements”” within the meaning of the Securities Act of 1933, as amended, the Securities Exchange Act of
1934, as amended, and the safe-harbor provisions of the Private Securities Litigation Reform Act of 1995. All statements other than statements of
historical fact included in this press release are forward-looking statements. Forward-looking statements may describe our future plans and expectations
are based on the current beliefs, expectations and assumptions of Energous. These statements generally use terms such as “believe,” “expect,” “may,”
“will,” “should,” “could,” “seek,” “intend,” “plan,” “estimate,” “anticipate” or similar terms. Examples of our forward-looking statements in this release
include but are not limited to the success of our management in fulfilling Energous’ business plan, the future of the wireless charging industry and our
technology, and statements with respect to its expected functionality and company growth. Factors that could cause actual results to differ from what we
expect include: uncertain timing of necessary regulatory approvals; timing of customer product development and market success of customer products;
our dependence on distribution partners; and intense industry competition. We urge you to consider those factors, and the other risks and uncertainties
described in our most recent annual report on Form 10-K as filed with the Securities and Exchange
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Commission (SEC), any subsequent quarterly reports on Form 10-Q as well as in other documents that may be subsequently filed by Energous from
time to time with the SEC, in evaluating our forward-looking statements. In addition, any forward-looking statements represent Energous’s views only
as of the date of this release and should not be relied upon as representing its views as of any subsequent date. Energous does not assume any obligation
to update any forward-looking statements unless required by law.
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